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11--17 G{q -QLG 3 s( LZo

$IWHU WKUHH FRQVHFXWLYH VXPPHU SURGXFWLRQV VLQFH R
Dv D IDOORZ \HDU ZKHQ LW FDPH WR RSHUD SULPDULO\ WR
RXU ILQDQFLDO ZHOOEHLQJ &KDQJLQJ RXU QDPH WR 9DFKH ¢
JHVWLYDO ZH ORRNHG WRZDUGV D IXWXUH OLYHO\ ZLWK YL
HGXFDWLRQDO 7R JLYH RXUVHOYHV WKH EHVW FKDQFH RI VX
LQFUHDVHG WR WHQ DQG RXU FRUH WHDP H[SDQGHG

7KH \HDU V PDLQ SXEOLF SHUIRBGVRNYEHD EHOHEIDUW RQ RI Wtk
DQQLYHUVDU\ RI D +HEUHZ WH[WHG SXEOLFDWLRQ E\ -HZLVK
'"HYHORSLQJ RXU DXGLHQFH EDVH ZH SUHVHQWHG YDULRXV S
VIQDJRIXHV WKH 9DFKH KDOO OLYH RQ %%& 5DGLR V ,Q 7>
+DOO :LWK FROODERUDWLRQ DOZD\V DW WKH KHDUW RI RXU
EDVHG HQVHPEOH /D 9DJKH]]D IRU WKLV ILQDO FRQFHUW  ZKI
E\ WKH %%& DQG WKH GDQFH FRPSDQ\ %LUG*DQJ /WG IRU W

2XWUHDFK DQG HGXFDWLRQ SURMHFWYV ZHUH KLJKO\ UHZDUG|
SURJUDPPH WKLV WLPH QDPHG DIWHU RXU ODWH SDWURQ -D
WR PLGVXPPHU V GD\ DQG ZH ZHOFRPHG ORFDO SULPDU\ VFK
SHIXJHH 3IDUWQHUVKLS IDPLOLHVY WR 7KH 9DFKH IRU D MR\IXO
WRRN D QDWXUHHWYXRBRIGN VKRS DIQGELRWRU\ RI B6RRED G
ZRUNVKRS WR RYHU VWDWH SULPDU\ VFKRRO FKLOGUHQ D
FRPPXQLW\ FKRLU PRUQLQJV LQ +LJK :\FRPEH

30DFH PDNLQJ DQG EXLOGLQJ OLQN
ZDV RI IUHVK LPSRUWDQFH WR XV D
ZH JDYH WZR &KULVWPDV YRFDO SH
&KLOWHUQ 2SHQ $LU OXVHXP DQG L
RXU KRPH YLOODJH 5HDFKLQJ WKH

SHRSOH \RXQJ DQG ROG QHDU DQG
PDMRU DPELWLRQ RI $V HYHU K
WR RXU VXSSRUWHUV DXGLHQFHYV

ERDUG RI WUXVWHHY FRUH WHDP D
FUHDWLYHV WKDW EULQJ OLYH PXVL
‘H DUH VR OXFN\ WR KDYH \RX DOO

SUWLVWLF 'LR@PWRDQ 'DUERXUQH
([HFEXWLYH 'LYHMWWR WDNKDULQVN\
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{3z qwalys

‘H DUH D JURXS RI SURIHVVLRQDO PXVLFLDQV LQWHQW RQ FR(
GLYHUVH UDQJH RI SHRSOH WR WKH SRZHU RI KLJK TXDOLW\ %
IXOO\ VWDJHG RSHUDV WR FKLOGUHQ V VKRZV FRQFHUWYV DQ
G\QDPLF LQWHUDFWLYH DQG LPSDFWIXO H[SHULHQFHV IRU D

$vV D UHJLVWHUHG 8. FKDULW\ ZH JLYH VSHFLDO IRFXV WR RII
SHRSOH RSSRUWXQLWLHVY WR EH FUHDWLYH DORQJVLGH OHDG
IURP DOO SDUWV RI RXU VRFLHW\ WR EH FROODERUDWRUV RQ
WKURXJK WKH PHGLXP RI OLYH PXVLF SHUIRUPDQFH

{37 B#Ys

¥% 7R VHH WKH GLYHUVLW\ LQ WKH 8. V SRSXODWLRQ BQEBDUO\
DUWLVWLF SHUVRQQHO

¥k 7R WRXU RXU HYHQWYV DURXQG WKH 8. UHDFKLQJ SHRSOH :
WKH RSSRUWXQLW\ WR VHH OLYH PXVLF RU GUDPD

¥ 7R KRVW DQQXDO DQG IXOO\ VXEVLGLVHG YRFDO LQVWUXP
UHVLGHQFLHV IRU VRFLDOO\ DQG HFRQRPLFDOO\ GLVDGYDQ

¥ 7R EXLOG XS DQ RQOLQH HGXFDWLRQDO UHVRXUFH SRUWDC
HQMR\PHQW RI FODVVLFDO PXVLF DQG RWKHU DUW IRUPV FI






SRVVL ZDV RXU IODJVKLS SURMHFW IRU FHOHEUDWLQJ
, WDOLDQ FRPSRVHU 6DORPRQH 5RVVL SXEOLVKH&HKIBWRQURXQ
Rl 6 RORPLRXQ W FRQWDLQHG WKLUW\ WKUHH SLHFHV ZLWK
3vboPV VHW WR PXVLF IRU WKUHH WR HLJKW YRLFHV LQ D

$ORQIJVLGH VHOHFWLRQV RI 5RVVL V LQVWUXPHQWDO PXVLF
VDFUHG DQG VHFXODU YRFDO SLHFHV E\ 5RVVL ZLWK VHWWL (

WK FHQWXU\ FRPSRVHUV LQ WKHLU RZQ YHUQDFXODUV LQF
%\UG DQG +HQU\ 3XUFHOO

S1zG zgq s"1In

6DORPRQH S5RVVLDY LRW2EDWH SURJUDPPH RI PDGULJDOV DQ

5RVVL DQG KLV FRQWHPSRUDULHV $V ZLWK DOO RXU HYHQW
SHRSOH RI DOO IDLWKV RU RI QRQH

h 6DWXUGD\ 6HSWHPEHU h 6DWXUGD\ 1RYHPEHU
Yo+ ILEHUDO -HZLVK 6\QDJRJIJXH:s HHOWVEL]H 6TXDUH 6\QDJRJIXH 1

YLHZHUV YLD /-6 <RX7XEH DUWHFNIWMKBDHFVLWVLW -HZLVE

&DQGOHOLWS' LODIHK ,WDOLDQ FXOLQDU\ IHDVW ZDV LQWHUYV
PHQX Rl VDFUHG DQG VHFXODU YRFDO SLHFHV E\ 6DORPRQH
FRQWHPSRUDULHV

h 6DWXUGD\ 1RYHPEHU
Yo TKH 9DFKH &KDOIRQW 6W *LOHV %XFNV +3 6

$ %DURTXH +DQXNNDK IHDW9DBKIDIOHJRT XH VLQIJHUV DQG Wk
ZLQQLQJ HQVHPEOH /D 9DJKH]]D XQLWHG WR PDUN WKH +DQ X
\HDUV Rl 6DORPRQH 5RVVL V JURXQGEUHDNLQJ SXEOLFDWLR
5HFRUGHG OLYH E\ WKH %%& DQG EM\R BMKFHD M) RIQVAPGEL&KR Q F |
RQ JULGD\ 'HFHPEHU SUHVHQWHG E\ +DQQDK )UHQFK

h :HGQHVGD\ '"HFHPEHU
Y%%6W -RKQ V 6PLWK 6TXDUH /RQGRQ 6: 3 +%
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SHYHZ R $ YOURTXH+ DOXN\DK B\ 3MOHWH XL

q°a0 BY1{ @
7R FRQWH[WXDOLVH WKH VHFXODU YRFDO PXVLF FRPSRVHG |
GHFDGHV EHIRUH WKH SXEOLFDWLRQ RI 7KH 6RQJV RI 6RORP
PXVLF YLGHRVY RQH E\ 5RVVL WKH RWKHU E\ WKH (QJOLVK I
IDQ RI 5RVVL V ZKR GAIHGGINRQGDWEBEBHUYVY WHOO WKHVH VWRULI
ORVV WKURXJK 8NZHOL 5RDFK V FKRUHRJUDSK\ EDFNHG E\ |
FKLWDUURQH DQG D KDUSVLFKRUG )LOPPDNHU +DQQDK /RY

WHDPKLY FROODERUDWLRQ GUHZ LQ DUWLVWYV IURP YDULRXYV
EH\RQG WKH WUDGLWLRQDO RSHUD DXGLHQFH



7KLY SURJUDPPH VXFFHHGHG LQ FHOHEUDWLQJ WKH DFKLHYI
,WDOLDQ FRPSRVHU 6DORPRQH 5RVVL DQG WKH SURMHFW D
WKH DSSUHFLDWLRQ RI -HZLVK PXVLF DQG FXOWXUH DORQJ
EDURTXH PXVLF

'LWK WKDQNV WR 7KH +DUROG +\DP :LQJDWH )RXQGDWLRQ 7
6KRUHVK &KDULWDEOH 7UXVW 5XWK DQG ODUWLQ 'XQLW] -H
9DVVLOLQD %LQGOH\
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1DPHG LQ KRQRXU DQG PHPRU\RP HRX U RDRDH) KOW UR Q
ZKR ZDV D WUDLOEOD]LQJ DUWLVW SLRQHHULQJ WKH FRXQWF
VXSSRUWHU RI \RXQJ PXVLFLDQV

h 7XHVGD\ 7TKXUVGD\ -XQH
Yo TKH 9DFKH &KDOIRQW 6W *LOHV %XFNV +3 6
M HPHUJLQJ DUWLVWYV

7KH -DPHV %RZPDQ <RXQJ $UWLVW 3URJUDPPH -%<$3 DLPV \
VLQJHUV WR SXUVXH VROR RSSRUWXQLWLHY DORQJVLGH FRQ
WKH XUEDQ OHJHQG WKDW WKHVH VW\OHV RI VLQJLQJ DUH I
VHFRQG HGLWLRQ RI WKLY SURIHVVLRQDO GHYHORSPHQW UH

1E’IzF_Ile{zf1(Qz( -{"z1-1 3s431D
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2XU ILYH HPHUJLQJ VLQJHUV SUHQDUBBUF WOMD YL @D RTXH RI W
6HDVRQV IURP KLWHR®HUD 4XIHWHKQ DFFODLPHG GLUHFWRU 7KRP
0' -RQDWKDQ 'DUERXUQH 7KH\ VDQJ DFFRPSDQLHG E\ WKH 9%
VFKRROFKLOGUHQ DQG D VHFRQG WLPH IRU RXU VXSSRUWHUYV
6KDNHVSHDWUHGVXPPHU 1LIKWWHQQHEDRXW RI &KDRV WKHDWUH

7KH -%<$3 DOVR IHDWXUHG D VRQJ PDVWHUFODVV ZLWK Fl
QHZ KHDGVKRWYVY DQG D FDUHHU GHYHORSPHQW VHVVLRQ 7K
7HUU\ :LQZRRG .HLWK )LWFKHWW /DXUD ORUODQG (OL]DYHV
$EUDPVRQ ZH ZHUH DEOH WR RIIHU WKLV SURIHVVLRIQEDO GHY

giel ®"z Ge"J{ia( D

h 7KXUVGD\ -XQH
Y% 7KH 9DFKH &KDOIRQW 6W *LOHV %XFNV +3 6
M FKLOGUMHR® 6W 3HWHU V &DWKROLF 3ULPDU\ +DGGHQKD

‘H YH EHHQ VKDULQJ RXU ORYH IRU WKH VHDVRQV VLQFH RX!I
EDFN LQ ZKHQ \HDU V UHDFWHG DUWLVWLFDOO\ WR P>
WKURXJK GUDZLQJ VLQJLQJ URXQGV GLVFXVVLQJ FOLPDWH
FUHDWLQJ EHDXWLIXO ODQWHUQV 7KHVH VDPH FKLOGUHQ
RXWGRRU SURPHQDGH SHUIROPVORH RI B)KUEGMBER/GWHUVHG

ZLWK 6KDNHWSHIBWHKRPHU 1LJKWKWHYWBDDPVLFLSDWHG E\ SURF|
ODQWHUQV DQG VLQJLQJ VHDVRQDO WRXJEMVEDN FHIG GRROF V\K H f



SWSRQWHY 7KHVH ZRUNVKRSV PDGH PH IHHO
+DSS\ IUHH DOLYH ZRQGHUIXO
9HU\ SRVLWLYH

Rl SXSLOV VWDWHG WKDW WKH\ ZDQW WR GR PRUH VLQ.
ZDQW WR ZDWFK PRUH OLYH FODVVLFDO PXVLF

 E{zfoQ($nEUQ
ED{q 121G1 118 ?-s120Q3
h 6XQGD\ -XQH

% 7KH 9DFKH &KDOIRQW 6W *LOHV %XFNV +3 6°
H FKLOGUHQ DGXOWYV

‘\FRPEH 5HIXJHH 3DUWQHUVKLS IDPLOLHV MRLQHG XV IRU W2
ZRUNVKRSVY OHG E\ ORFDO DUWLVW &DUOD &RQWH DQG 0' -R(
GRQH ZLWK RXU WZR VFKRRO JURXSV LQ SDUWLFLSDQWYV
9LYDOGL DQG 3XUFHOO WKURXJK GUDZLQJ VLQJLQJ URXQGV
WU\LQJ LQVWUXPHQWY DQG FUHDWLQJ ZLOORZ ODQWHUQV

qBf o Q (171 --412Ql" Qi 21s 2 B-Q -
-QAP(WY s{-E s-U-{1s( s("{gl "f Qqlz
W1 iiD({svfs{EQE-{-QsfH3G?Z
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qUqqlz sQ{E" ol

h 7KXUVGD\ -XQH

Yo TKH 9DFKH &KDOIRQW 6W *LOHV %XFNV +3 6
. DWWHQGHHYV

,Q OLHX RI D VXPPHU RSHUD ZH KRVWHG D PDJLFDO LQWLP
IRU RXU 9%)ULHQGY DQG RXWUHDFK EHQHILFLDULHYVY ZLWKLQ

-%<%$3 VSRQVRUV ZHUH LQYLWHG WR FKDW WR WKH HPHUJLQ.
%HQHILFLDULHY DQG YROXQWHHUYV IURP WKH :\FRPEH 5HIXJH
IRU WKH HYHQLQJ SHUIRUPDQFH IXUWKHU DGYDQFLQJ RXU P
PRUH GLYHUVH DQG LQFOXVLYH %\ EULQJLQJ RXU FRPPXQLW
EHQHILFLDULHY WRIJHWKHU ZLWK PXVLF DV RXU XQLYHUVDO
FRPPLWPHQW WR WKHVH JRDOV



h 6XPPHU $XWXPQ WHUPYV

§ 2XU LQDXJXUDO VFKRROV WRXU SWDIRUPRKLYRUHQ

H &R GHYLVHG E\ FUHDWLYHV SHUIRUPHG E\ IDFLOLWDWR
Ya *RGROSKLQ -XQLRU $FDGHP\ +DPLOWRQ $FDGHP\

ORQWHP $FDGHP\ 8[HQGRQ ODQRU 3ULPDU\ 6FKRRO

$ +LVWRU\ RI 6RXQG LV RXU IODJVKLS PXVLF HGXFDWLRQ S
DFFHVV WR FODVVLFDO PXVLF WKURXJK WKH UHPRYDO RI SH
VKRZFDVLQJ VLQJLQJ DQG SOD\LQJ LQVWUXPHQWY DV VRPHW
GHULYH MR\ DQG SULGH IURP 7KLV LV DQ LOQWHUDFWLYH ZRl
DIJHG ZKHUH IRXU $JHQWYV RI 6RXQG H[SORUH VRXQGYV
ELOOLRQ \HDUV DJR WKURXJK WR - 6 %DFK DQG EH\RQG 7K
IROORZHG E\ D PLOQXWH KDQGV RQ ZRUNVKRS SOXV SDUWL
DFFRPSDQ\LQJ UHVRXUFHYV SDFN DQG &3' VXSSRUW

7KH VXFFHVVIXO GHOLYHU\ RI WKLV LQ VFKRRO SHUIRUPDOQFI
%WXFNLQJKDPVKLUH %UHQW DQG 60RXJK LQFUHDVHG RXU HQ
FKLOGUHQ WKURXJK WKH GHYHORSPHQW RI RXU HGXFDWLRQ
FKLOGUHQ IURP GLYHUVH EDFNJURXQGYV ZLWK DQ LQVSLULQJ



JLYLQJ WKHP DJHQF\ WR WDNH WKHLU ILUVW VWHSV LQWR FC
XSVNLOOHG WKH SDUWLFLSDQWYVY WR FUHDWH PXVLF DFWLQ.
VRXQG FUHDWLRQ ,W DOVR HTXLSSHG DQG LQVSLUHG WKH W
LQFUHDVH DQG LPSURYH UHJXODU SURYLVLRQ DW WKHLU VFI

'H G OLNH WR VD\ D ELJ WDKHDMQQHR R WP RXWDSLRQV <RXQJ &L
BORXJK OXVLF 6HUYLFH DQG %UHQW OXVLF 6HUYLFH 7KH GH
VFKRROV WRXU ZDV JHQHURXVO\ VXSSRUWHG E\ &KDQFH
%XFNV &RPPXQLW)\ )RXQGDWLRQ 1XJHH )RXQGDWLRQ 5 . &KI
+DUGLQJ V &KDULW\ DQG -RKQ -DQ 'XJGDOH %UDGOH\

U s2193Q awlis{31 QQ{E Gs- =-U -Qu
E{zfaQS WZEL1 Z1E1ZDq3" Qi {{f QI
GZE Z( -{-Q" =-"{qul "fe{{s s(U
71 iiDQY81-Q-E1" sq f1-Q# s ss8 i
E{zfaQ(3GZ {37 " QU(z1sZQbi{ El UW



"fql®il 7s -{ olgl

h 6DVWUGD\ V 6HSWHP EHU 2 FVREHU

Y, : \FRP EHSUN&HOWH +LJK: \FRPEH +3 38
L GLYHUH SDUAFLSDQW

) UHH | RUEHQHI LFLDUHV Rl SDU/QHURW DQLVDVIRQV

7KDQNW\R D JUIDQWILRP + HDUARI 96XV &RP P XQIW ) RXQGDARQ Z H FRQWOXHG VR EXILAEB RQ WH
VXAPHWRI RXU WIDCFRP P XQW MQIIQJ Z RUNVKRSVZ IW IRXUGLRS 1Q VHWRQV DIP HG DW
WRWHQHZ VR MQIIQJ DV'Z HODVWRVH Z KR DUH XQIDP IADUZ WK : HVMUD P XVIE QRVMRQ
HWHOWD@® DQ LOARGXPARQ VR MQILQJ DQG EHQJ SDUARI DFRP P XQIW FKRIU 7KH VHUHV

FX® LQDWG LQ D1 LlQDOVKDUQI SHURWP DOFH Z KIFK Z DV DWAQGHG E\ [UHQGV DQG 1 DP O

P HP EHW/ 98 WDRKIQJ VN \R SHRS®! ILRP WH: \ FRP EHFRP P XQW ZHDIP \R HP SRZ HU
WHP R VKDUH DQG VSUHDG P XVIE P DNIQJ : HG @\HWR D\ D ELJ WDQN\ RX VR RXUSDURHU
RUDQVMRQV: \ FRP EH$SUNV&HQAH : \ FRP EH5HXIHH 3DURHUKIS &KIOMUQO XVE
$FDGHP \  DQG 2 QH &DQ 7UKW

WAl id1Uqil zsW8l q{z1 {3-gPHU1 s(
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h 6DWXUGD\ 'HFHPEHU

Ya &KLOWHUQ 2SHQ $LU OXVHXP %XFNV +3 $%

Y4 &KDOIRQW 6W *LOHV 9LOODJH *UHHQ %XFNV +3 -3
U DWWHQGHHY QR FKDUJH

9DFKH %DURTXH 6LQJHUV IW RQH RI RXU -DPHV %RZPDQ <R
SURJUDPPH RI %DURTXH FDUROV DV SDUW RI WKH &KULVWPD
$LU OXVHXP DQG DW WKH &KDOIRQW 6W *LOHV &KULVWPDV /L

‘H ILUPO\ EHOLHYH WKDW FUHDWLYH DQG FXOWXUDO HQJDJH
ZHOOEHLQJ RI SHRSOH DQG WKHLU FRPPXQLWLHV 7R WKLV F
FRPPXQLWLHV WRIJHWKHU WR SDUWLFLSDWH LQ DQG H[SHULF
HI[FLWLQJ ZzD\V :H ZDQW WR VXSSRUW WKHP WR QXUWXUH D
FODVVLFDO PXVLF DQG RSHUD ‘H DUH ZHOO LQWHJUDWHG L (
SDUWQHULQJ ZLWK VFKRROV QHLJKERXULQJ FUHDWLYH RUJI
FRPPXQLW\ JDWHNHHSHUV

‘H XVH WKLV FRQQHFWLRQ DQG XQGHUVWDQGLQJ WR LQIRUP
SURJUDPPLQJ DQG DXGLHQFH GHYHORSPHQW VWUDWHJ\ DGY
LPSDFW RI WKH DUWV :H DUH SURXG WR ULQJIHQFH F RI F
IRU DFFHVVLEOH WLFNHWYV WKURXJK WDUJHWHG VFKHPHV G
WLFNHWV YLD FRPPXQLW\ SDUWQHUV



@@$"{q1ZXEEE

@@ 1 51s( U3 21 Z2dB3D@



EQ E1 71

&KDLU RI 7TUXVWHHYV
-HUHP\ /HZLVRQ

7UXVWHHYV
+HDWKHU :DNHILHOG
-DPHV OF*ROGULFN
-RKQ $EUDPVRQ
IRXLV %DORJXQ
ODUN OXPIRUG
6LPRQ %DNHU
BWHSKHQ %R]

%RDUG 2EVHUYHUV
+HQU\ -RKQVRQ .LQJ
SHEHFFD 2 1HLOO
6WHYHQ )RJHO

$UWLVWLF 'LUHFWRU
-RQDWKDQ 'DUERXUQH

([HEXWLYH "'LUHFWRU
%HWW\ ODNKDULQVN\

([HEFXWLYH 3URGXFHU
'DQLHO ODNKDULQVN\

*HQHUDO ODQDJHU
3DXOD 3ULFH 'DYLHV

$GPLQLVWUDWRUYV
*DEULHOOH &RXUW
+DWWLH +RSNLQ
5XWK 6LOYHU

35
&KORH 1HONLQ &RQVXOWLQJ

*UDSKLF '"HVLJQHU
$OH[DQGHU ORUOH\

(YDOXDWLRQ ,PSDFW &RQVXOYV
OD[LQH %DVVHWW



B SS{z-3o

‘H EHOLHYH KLJK TXDOLW\ SURGXFWLRQV RI %DURTXH PXVLF
HYHU\RQH %\ REVHUYLQJ DQG FKDOOHQJLQJ WUDGLWLRQDO
ZH DLP WR SURGXFH HYHQWYV WKDW ZLOO HQWLFH DQG HQWF
DXGLHQFHY 7KHVH HYHQWYV ZLOO EH D SODWIRUP IRU HPHUJ
DORQJVLGH VRPH RI WKH LQGXVWU\ V OHDGLQJ OLJKWV :H F
QXUWXUH D VHQVH RI EHORQJLQJ IRU DOO RXU DUWLVWY DQ

E GUs(=

'H ZRXOG ORYH \RX WR MRLQ RXU FRPPXQLW\ RI VXSSRUWHU
VXSSRUWHUV NQRZQ DV 9%)ULHQGYV UHFHLYH RSSRUWXQL
EHFRPH PRUH FORVHO\ LQYROYHG LQ RXU ZRUN ERWK EHKLC
SHUIRUPDQFHY DQG RWKHU HYHQWYV :‘H DUH VR JUDWHIXO IR
RI DOO BWRXUHQGYV

, Q WKHLU VXSSRUW DQG LQGLYLGXDO GRQDWLRQV PDGH
ZLWKRXW LW ZH VLPSO\ ZRXOGQ W EH DEOH WR H[LVW (YHU
HQDEOHYV XV WR PDNH H[FHSWLRQDO SURGXFWLRQV RI %DUR
HYHU\RQH WR GHYHORS DQG GHOLYHU RXU HGXFDWLRQ ZRU
HPHUJLQJ DuwLVWV WR SHUIRUP DQG FUHDWH DORQJVLGH V
OLJKWV $00 RXU LQFRPH JRHVY EDFN LQWR RXU DQQXDO DU\
WR GHYHORS RXU FRPPXQLW\ DQG RXWUHDFK SURJUDPPH LC
LPSDFW DV D UHJLVWHUHG DUWV FKDULW\

, ] \RX G OLNH WR GLVFXVV EHFRPLQJ D IULHQG WR PDNH D V
VSHFLILF HOHPHQW RI RXU ZRUN WKDW SDUWLFXODUO\ UHVR
ILQG RXW PRUH SOHDVH JHW LQ WRXFK ZH G ORYH WR KDY



_Q sf HS

'H DUH SURIRXQGO\ JUDWHIXO IRU WKH JHQHURXV VXSS
VXSSRUWHUV DQG PDMRU GRQRUV ZLWKRXW WKHLU JHQHU
EHHQ DEOH WR GHOLYHU RXUQFHU5BH BIUDRKPABUNIHOW WKD

7TKRP DVS$SEWDP V

0 DUDQD9 + DVHTGOH

(®IQD 1 RYRVHRYD
-RKQ$EWDP VRQ / DG\ 0 DU +DWK 7DP DD 1 R] DG H
6RSKID $NDWRYD -RHO+ D\ KRZ 51FKDUG 1 XJHH

BXVIH $@IQ + X[ BA &DM\ + HBU-RQHV 5REIQ2 1H®
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